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KfW IPEX-Bank

The essential role of a reliable financing partner

Malmo, 14t November 2025
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KfW IPEX-Bank

Specialist financier in project and export finance with a global reach

Key facts

* atop rating
AA+ (S&P) / Aa2 (Moody's)

* a strong shareholder
100% subsidiary of Germany’s state owned promotional bank KfW

Excellence in performance

* In an independent worldwide survey with
feedback from more than 450 participants in
the export (finance) community, KfW IPEX-Bank
was chosen as best bank in export finance in
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* committed team

900+employees 2024
» years of experience as a specialist financier and a clear mission - Ranked among the top 3 banks for the seventh
In the market for over 75 years and specialized in global project, export, and trade fop Performing Export h";"“' pank .
finance B time
Our industry sectors Global reach
. - Europe (w/o)
m  Mobility i = Germany
35,7%
Energy Zl:k
. Total: Germany
lisd ceurssabn a
m Infrastructure .
North America
13,7 12,8%
B Industries &
Commerce ‘ Asia Pacific
* Loan volume as of YE 2024 Latin America Africa 10,5%
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Our Key Strengths

By embedding expertise into our system, we are a strong financing partner

» Covering sectors throughout cycles _
* Understanding industries trends, . o .
* Evaluation on individual basis

challenges and opportunities .
8 PP ¢ Costumize offers
* Meet unique requirements

* Close relationships with many Export

Many complex projects need large Credit Agencies (ECA)

scale investment and financing « Attractive option to receive

Large ti’ckets as bilatgral or competitive pricing and extended
consortiums are possible tenors (esp. For large-scale projects)

* Long track-record in core sectors

* Understand us as partners in projects 100% subsidiary of KfW

* Clear & reliable strategy Clear understanding of geopolical
situation
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Our Maritime Industries Customers and Assets

Clients

European
Vessel Owners

European
Equipment Suppliers

European
Shipyards

KF\N IPEX-Bank

5%

7%

15%

EUR 15.6 bn* 49%

17%

6%

*Loan volume as of YE 2024

= Tourism & Cruise
Ferries
Container
LNG/LPG Tankers
m Product/ Chemicals/ Crude Oil Tankers

= Others (i.e. Bulker, Maritime Energy & Offshore)

Ferries

More than
10 Existing Clients

Supporting
Core Players
worldwide

Current exposure of

approx. EUR 1 bn
(excl. Tourism & Cruise)



Our International Maritime Finance Team
Feel free to contact us around the globe

Timo Hellwig [ Emir Aksoy

@ New York @ Istanbul
Athens Athens ® ‘ i
. nKita >axena
© Mexico City @ Mumbai
[ ] TR Singapore

Singapore
Kim Koo & Stephan
- Vetter & Pia Roder

© Sao Paulo
@ Johannesburg
@ Headquarters of KfW Branch of © Representative Office ® Sales Agent
and KfW IPEX-Bank KfW IPEX-Bank of KfW IPEX-Bank
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Investment Trends
in Maritime Industries

Emission Reductions

IMO regulations, FUEL EU, port
regulations, stakeholder expectations

Fleet Renewal &
Modernization

aging vessels, passenger comfort and
reliability, regulatory compliance

Digitalization and

Operational Efficiency
smart fleet management, automation,
ticketing and logistic systems

Energy Transition

electrification, hybrid systems,
alternative fuels

Financial Incentives

green funding, lower funding costs,
public incentives

Market Demand

growth in travel spending, transport
and regional mobility
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Investment decisions are influenced by modest forecasts
for economic growth

Contributions to economic growth

(in %)
4.3
3,5 3.3 *Forecast
i 3,0 3,0
| [ [ — —
@ 2002-2008 @ 2011-2019 2024 2025 2026

== USA Eurozone === China = Other Nations —e=Global Economy

Growth contributions of the USA, Eurozone, and China for the years 2025 and 2026 calculated based on KfW Research
forecasts as of August 2025; growth contributions of other countries calculated based on IMF forecasts as of July 29, 2025.

Source: IMF (World Economic Outlook Update, July 2025); KfW Research.
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Recent Geopolitical Events
Unpredictable market developments but trends to watch for the Ferry Industry

Long-term
CoVID New
Effects Trading
Seturity Future
» Black Swan
Events?

Russia/ Red Sea
Ukraine

War

Disruption
Tariffs &

Protect-
ionism

ESG Requirements
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Financial Markets respond to Black Swan Events
Developments of bondspreads demonstrate the effect of US tariff announcement in spring 2025
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Our Products and Services
Tailor-made for your financing needs

l( F\V IPEX-Bank

Your reliable financing partner

Aiming to reduce the annual financial cost
of your investment

Developing the financing together with you

Working with governmental Export Credit
Agencies, Development Finance
Institutions, Insurers, Manufacturers
and Contractors

KF\V IPEX-Bank

ECA Advisory

Advisory for all sector-relevant ECA-
structures globally

Documentation &
Security Agent

Loan Documentation and Agency Role for
all Security Documents

Social & Environmental
Agency

Managing Environmental & Social Studies
and Implementation Process according to
Equator Principles and ECA Regulation

Sustainable Finance
Advisor

Advisory and Coordination of Sustainable
Finance Facilities and Frameworks

Bookrunner & Agency

Managing Syndication Processes and
Banking Syndicates for large Loan
Facilities

Debt Investor Placement

Placement of Senior Debt
with Debt Investors




Selective References: Ferry Projects

Supporting core market players as a reliable financing partner

KF\V IPEX-Bank

Finland 2017

VIKING LINE

Viking Line:
1x LNG Dual Fuel RoPax

Term Loan

EUR 152,000,000
IPEX: EUR 38,000,000

Lender
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Estonia 2019
Y TALLINK

Tallink:
1x LNG Dual Fuel RoPax

Term Loan

EUR 197,600,000

Sole Lender

IKFW rpex-sank

Finland 2020

?finnliggs

Finnlines:
1x Hybrid-RoRo Vessel

Term Loan

EUR 40,000,000

Sole Lender
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Denmark 2022

LY oros

DFDS A/S:
2x 4,500 Im RoPax Vessels

Term Loan
EUR 200,000,000

Sole Lender
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Germany

= TT-Line

TT-Line:
1x Green RoPax

Term Loan

EUR 30,000,000

Sole Lender

IKFW pexcsank

Stena
Stena AB:
Revolving Credit Facility

RCF

EUR 535,000,000
IPEX: EUR 35,000,000

Lender
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Denmark 2024

@ SMYRIL LINE

Smyril Line:
2x 3,300 Im RoRo Vessels

Term Loan

EUR 90,000,000

Sole Lender
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Norway
Ford1®

Fjord 1:
Project Effra
Acquisition Financing

NOK 12,984,000,000
IPEX: NOK 577,309,940

Lender
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Get in touch with us
- We will be glad to advise you

Your contact person

Katja Schwarz
Vice President

Tel. +49 69 7431 9233
katja.schwarz@kfw.de

KfW IPEX-Bank

Palmengartenstrafie 5-9 LR - J JIIJJ ] I
60325 Frankfurt am Main Y.,lliii”‘ﬂli“i—“J-JJJ “ JIJU’ jl; o | T[
Germany — = 2 = N s

www.kfw-ipex-bank.de
www.kfw-ipex-bank.de/Mobility
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Disclaimer

The purpose of this document is to provide information solely to the addressee. The terms set out in this document are indicative only and not legally binding and do not
constitute any offer or commitment of KfW IPEX-Bank GmbH (“KfW IPEX”) to arrange or finance the Facility/ies. The provision of the Facility/ies is subject to, amongst
other things, due diligence, all internal approvals, including, but not limited to credit committee approval, the terms and conditions of an mandate letter or engagement
letter and satisfactory documentation. This proposal does not purport to contain all of the terms of any proposed financing.

The recipient shall keep this document confidential at all times as well as any information contained in it or made available in connection with it or any further
investigation. This document is for the exclusive use of the persons to whom it is addressed and their advisers and shall not be copied or reproduced or distributed,
communicated or disclosed in whole or in part by recipients to any other person nor should any other person act on it. The recipient has further agreed, on request, to
return all documents and other material (including this document) received from KfW IPEX (including, where relevant, its group affiliates) relating to proposal(s) contained
herein. The information in this document has been provided by KfW IPEX as a proposal only. Except in the case of fraudulent misrepresentation, no responsibility, liability
or obligation is accepted by KfW IPEX or by any of its officers, employees or agents as to or in relation to the sufficiency of the information contained in this document or
any other written or oral information made available to any interested party or its advisers and any such liability of KfW IPEX is expressly disclaimed.

The recipient acknowledges that circumstances may change and the contents of this presentation may become outdated as a result. KW IPEX gives no undertaking, and is
under no obligation, to provide the recipient with access to any additional information or to update this document or any additional information or to correct any
inaccuracies in it which my become apparent, and it reserves the right, without giving reasons, at any time and in any respect to amend or terminate the proposal(s)
described herein. The issue of this document shall not be regarded as creating any form of adviser/client relationship, and KfW IPEX may only be regarded by you as acting
on your behalf as financial adviser or otherwise following the execution of an engagement letter on mutually satisfactory terms.

Without prejudice to any liability for fraudulent misrepresentation, KfW IPEX and each of its officers, employees and agents disclaims any liability which may arise from
this document, or any other written or oral information provided in connection therewith, and any errors contained therein and/or omissions therefrom.
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